NGHIEP VU BAO THANH TOAN
TRONG TAI TRQO TMQT

9/7/2011

i. Nghiép vu Factoring

1. Factoring la gi?

- Factoring dwoc dich ra tiéng Viét 1a “Bao
thanh toan” - Quy ché 1096/2004/NHNN.

- Tuy phét trién kha lau & nwéc ngoai, nhung
con kha méi mé dbi véi Viet Nam.




1. Factoring la gi?

Theo Tw dién kinh t& (Dictionary of Economic -
Christopher Pass & Bryan Lones):

“Factoring la mot sy dan xép tai chinh, qua dé
mét cong ty tai chinh chuyén nghiép (céng ty
mua ng - factor) mua lai cac khoan no cia mot
doanh nghiép v&i sb tién it hon gia tri cda
khoan ng do.
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«Theo ti¥ dién thuat ngtr Ngan hang-Hans Klaus:

= Factoring la mot loai hinh tai tro du6i dang tin dung
chuyén nhuongng.

= Mot doanh nghiép chuyén toan bo hay mot phan khoan ng
cho mdt cong ty tai chinh chuyén nghiép (cong ty mua ng,
thong thuong la mot cong ty truc thude ngan hang).

= COng ty TC dam nhan viéc thu cac khoan ng va theo ddi
céc khoan phai thu dé huong thi tuc phi va img trudc cac
khoanng.

= CoNng ty mua ng phai chiu riii ro mat kha ning thanh toén
ctiamén ng”.
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«Theo Quyét dinh sé 1096/2004/QB-NHNN ban
hanh ngay 06/09/2004 cua Théng déc NHNN:
Bao thanh to&n la mot hinh thirc cp tin dung cua té
chire tin dung cho bén ban hang théng qua viéc mua
ban cac khoan phai thu phat sinh tir viéc mua ban
hang héa gitra bén ban hang va bén mua hang
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< Bao thanh toan trong ngoai thwong

« Bao thanh toan xuat khau la mot dich vu ma
ngan hang cung cap vén va céc dich vu thanh
toan qudc té cho nha xuédt khau, khi nguoi
mua thanh toan theo phwong an trd cham
cho nguwoi ban.
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< Bao thanh toan trong ngoai thwong

» Théng qua danh gia cta dbi tac mubn bao
thanh toan (nha xuét khau) v& uy tin cta nha
nhap khau, ngan hang cé thé bao I&nh thanh
toan cho nguwoi ban.

« Nguoi bao thanh toan sé cam két tra thay
khi nha nhap khau bi pha san hodc mét kha
nang tra no.

Tom lai:

Mic di c6 nhiéu céch dién dat khac nhau, nhung
nhin chung:

- Nghiép vu bao thanh toan chinh la hinh thirc tai
tro' cho nhitng khodn thanh todn chuwa dén han tir
cac hoat dpng sin xudt kinh doanh, cung #ng hang
héava dich vu, dé chinh la hoat dgng mua ban ng-.




Sw phat trién cha Factoring

- Tuy phét trién kha lau & nwéc ngoai, nhung
con kha mai mé ddi voi Viet Nam.

- Factoring bat nguén tr sw phat trién cla
thwong mai quéc té.
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Sw phat trién ctia Factoring (tiép)

«Factoring ra doi tai Anh vao thé ky the 17.

«Pén 60s cla thé ky 19 & chau Au hinh thirc
nay méi dwoc phat trién ram ro

« Bat dau tir nam 1974 Factoring méi duwoc cong
nhan & hau hét & cac nwéc trén thé gioi.

3. Sw phat trién cua Factoring (tiép)

« Hién nay, trén thé gi®i c6 hiép hdi Bao thanh
toan quédc t& (FCI) c6 204 thanh vién (chiém hon
50% doanh thu BTT quéc té trén thé gidi).

« Viét Nam c6 4 NH da gia nhap FCI A NHTMCP
Ngoai thwong VN (VCB), NHTMCP A Chau
(ACB), NHTMCP Sai Gon Thwong Tin
(Sacombank) va NHTMCP ky thuong
(Techcombank).




Tai Viét Nam:

C6 11 NH (c6 c& NH nwéc ngoai tai VN) cung cap
dich vu BTT. Tuy nhién, phan Ién cac NH trong
nwédc méi chi thwe hién dich vu BTT mua ban
trong nuwoc.

Nguyén nhan:

- VN hién van con nhidu han ché v& hanh lang
phép Iy d& thwe hién dich vu nay.

- Nhiéu DN cho rang, hién & VN dich vu BTT cla
cac NH van chua that tién loi.
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Tai Viét Nam:

Nguyén nhan (tiép)

- Nhidu NH cling chwa man ma véi viéc cung
cép dich vu nay vi c6 qua it théng tin v& tinh hinh
tai chinh cta ngwdi mua, nhét 14 khach hang
nhap khéu.

- Cac NH khi thwe hién BTT ddng nghia v&i chap
nhan rdi ro @ mrc do nao 4do.

- Ban than nguoi cung cdp chwa man ma véi
dich vu nay nén ho khéng chu trong cong tac
marketing, tuyén truydn quang ba t&i khéch
hang.

2011 PGS.TS. Ha Van Hoi - UEB - VNU 14

=> 2. Dac diém cua Factoring:

- Pay la hop ddng mua, ban céc khoan phai thu chua
dén han thanh toan

- Factor tai tro cho ngudi ban bing cich ung trude
tién.

- Factor cung cdp dich vu quan ly sb sach, ké toan
ban hang va tién hanh thu no khi dénhan

- Factor dam nhén rui ro tin dung
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2. Pac diém cua Factoring (tiép)

= Trong mét nghiép vu bao thanh toan, théng
thwong sé& cé sy xuat hién cuaa it nhat ba bén: tb
chtrc bao thanh toan (factor), khach hang cua té
chrc bao thanh toan (seller) va con ng cua td
chirc bao thanh toan (buyer).

= P6i voi cac loai bao thanh toan xuét nhap khau
c6 hai don vi bao thanh toan, mét don vi @ nwéc
clia nha xuat khau va mot don vi & nwdc clia nha
nhap khéu.

9/7/2011 PGS.TS. Ha Van Hoi - UEB - VNU 16

3. Quy trinh nghiép vu bao thanh toan
= Bao thanh toan trong nwéc (1Factor)

- Truong hop ca ngudi mua va ngudi ban déu trong
cling mot quéc gia

- Khi cung cép dich vu thu ho va quan ly sé séach ban
hang, Factor thu mét khoan hoa hdng phi theo ty 16% ¢
dinh trén téng tri gia s6 tién phai thu.

- Bbi v6i cac khoan tmg trude, Factor 4p dung muc l3i
sudt cao hon murc i suit cho vay vén Iuu dong cua
NHTM
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Vi du Quy trinh bao thanh toan cua Eximbank

| Bén ban va bén mua hang ky két hop dong mua, ban hang héa, tién hanh giao hang. |
¥
Bén ban hang g&i hd so' dén bo phan tin dung Eximbank d& nghi thuc hién Bao
thanh toan cac khoan phai thu

R 2

Eximbank va bén ban hang ky két hop ddng Bao thanh toan, hop déng bao
. dam
(neuco) va C: ua

| Eximbank va bén ban hang ddng ky g&i van ban théng bao vé hop déng Bao

thanh toan cho bén mua hang va cac bén lién quan.

Bén mua hang g&i van ban cho Eximbank va bén ban hang xac nhan vé viéc
da nhan duoc thdng béo va cam két thyc hién nhw théa thuan.
¥
Bén ban hang chuyén giao ban géc hop ddng mua ban hang, chivng tir lién
quan khéc ... cho Eximbank va ky khé wéc nhan ng véi Eximbank, Eximbank
thu phi va chuyén tién ng trudc cho khach hang.
v

Eximbank theo ddi thu ng tir s6 tién do bén mua hang thanh toan
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Vi du bao thanh toan trong nwéc

Mbt hop ddng bao thanh toan giita cong ty A véi Factor B c6
ndi dung sau:

- S6 tién ing trudc 120.000USD, twong duong 80% khoan ng
phai thu.

- Thoi han bao thanh toén l1a 3 thang ké tir ngay ky HD.

- Mitc 1 sudt chiét khéu 1a 24%/ndm ky han 3 théang

- Hoa hdng phi 2,0% trén tong tri gi& no phai thu

- L&i suat kép va hoa hdng phai tra sau khi ky hop dong
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Vi du bao thanh toan trong nwéc
Khoan tién tmg truée ma cong ty A nhan dugc

Chitiéu Trigia Céch tinh
(USD)

Tri gid no phai thu 150.000 120.000:0,8

Khoan tién (rng trudc 120.000| Hop ddng quy dinh

Hoa héng phi 3.000 150.000x 0,02

L&i suét chiét khau 7.345| {120.000 (1+0,02) 3-
- (120.000)

Sé tién ma cong ty 109.655
nhan duoc
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3. Quy trinh nghi€p vu bao thanh toan
= Bao thanh toan quéc té (2 Factor)

- Truong hop ngudi mua va ngudi ban & hai quéc
gia khac nhau

- Factoring quoc t€ gom c6 4 bén tham gia: nha XK,
nha NK, Factor xuat khau va Factor nhéap khau

- Qua trinh thanh toan giong Bao thanh toan ndi dia,
nhung Factor ¢4 thé phai d6i mat véi rii ro ty gia.
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8. Hé théng 2 Factor
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Nhan xét bao thanh toan qudc té

- Bao thanh toén xuat khiu c6 2 hop ddng:

+ Hop ddng giita nguoi xudt khdu va Factor xuét
khau.

+ Hop ddng giita Factor xuét khau va Factor nhép
khau
- Factor xuat khau va Factor nhap khiu cing trong
hiép hoi céc Bao thanh toan, nén dugc didu chinh boi
c4c quy tic phap ly mang tinh tiéu chuén cao
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Mobi quan hé giira cic bén trong bao thanh
toan qudc té
1. Giira nha xudt khiu va nha nhap khiu: La Hop
ddng ngoai thuong
2. Giira nha XK va nha Factor 1a hop ddng Factoring
(nha XK ban con Factor XK mua cac khoan phai thu)
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Mobi quan hé giira cic bén trong bao thanh
toan qudc té (tiép)
3. Giita Factor xuét khau va nha nhap khau:
« Quan hé phép ly gitta con ng va cht ng
* C6 hiéu lyc thyc thi dugc phap ly cong nhan
 La hé qua tir HD gitra nha XK va Factor XK
4. Giira Factor xuat khu va Factor nhap khau:
« La mdi quan hé dai ly
« 2 Factor cuing trong Hiép hoi BTT quéc té
5. Giita Factor nhap khéu va nha nhap khéu:
« Factor NK 1 nguoi dugc try thac thu tién NK
« Factor NK ¢6 thé thyc hién bao I&nh cho
ngudi NK
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4. Lei ich cta bao thanh toan:

* D6i voi bén ban/bén xuat khau:
- Ban duoc hang trong truong hop bén mua mudn nhap
khau hang theo phuong thirc thanh toan tra cham
- Tang loi thé canh tranh khi chao hang v&i cac didu
khoan thanh todn tra cham ma khéng anh huéng dén
ngudn vén kinh doanh ciia minh
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4. Lei ich cta bao thanh toan:

* D6i voi bén ban/bén xuit khau (tiép):

- Nguoi ban c6 thé thu tién ngay thay vi phai doi t6i ky
han thanh toén theo hop déng.

- Puoc sir dung khoan phai thu dam bao cho tién tng
trude, do d6 ting dwoc (mot cach gian tiép) ngudn vén
luu déng phuc vu san xuét kinh doanh.

- Chu dong trong viéc 1ap ké hoach tai chinh vi du
do4n duoc dong tién vao.
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4. Lei ich cta bao thanh toan:

* D6i voi bén ban/bén xuit khau (tiép):
- Nim dugc chinh xac uy tin tin dung (han mirc tin
dung) thuc t& cia bén mua théng qua viéc thdm dinh
thudong xuyén cia ngan hang/don vi thdm dinh chuyén
nghiép
- Pugc tng trude tién hang dén 80~ 90% gia tri hoa
don.
- Khong mét thoi gian va chi phi trong viée quan ly va
thu hdi cac khoan phai thu vi ngan hang/ don vi chuyén
nghiép da thyc hién viéc nay thay bén ban
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4. Lei ich cta bao thanh toan:

* Ddi v6i bén ban/bén xuat khéu (tiép):

- Pugc bao dam rui ro tin dung 100% gia tri hoa
don.

- Rui ro tin dung trong bao thanh toan la rui ro bén
NK mét kha ning thanh to&n hoic khdng thanh toan
trong vong 90 ngay ké tir ngay dén han cia khoan
phai thu, v6i diéu kién khong c6 tranh chip xay ra
giita bén xudt khau va bén nhap khau ciing nhu véi
bén thir 3 bét ky.
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4. Lei ich cta bao thanh toan:

« Doi véi bén ban/bén xuét khau (tiép):

- Tién ich cta dich vu BTT rét quan trong déi v6i nha san xuét

- Pa phin céc doanh nghiép vira Va nho rat thich dich vu bao
thanh toén

- Cac DN c6 thé sir dung cac hinh thirc nhu : BTT chiét khiu
héa don, BTT trung gian, BTT dén han, BTT thu ho, BTT truy
doi, BTT mién truy doi.

- Pham vi hoat dong BTT ciing rét da dang : V& dia ly thi c6 BTT
trong nude va BTT qudc té; Trong hoat dong xuat nhap khau thi
c6 BTT xuét khau va BTT nhap khau; C6 BTT s luong hda don
ctia ngudi ban hodc BTT toan by hay BTT mot phan; C6 BTT
kinva BTT cong khai

4. Lei ich cta bao thanh toan:

* Doi véi bén nhap khéu:
- Khéng mét thoi gian d& mé L/C cho ting 1an
nhap hang, khong phai ky quy;
- Bwoc nhan hang va st dung hang ma chwa can
phai thanh toan tién ngay;
- Chi thanh toan tién hang khi hang hoa dap tng
dwoc cac yéu cau cla hop ddng mua béan;
- Khéng phai tra bAt ky mét khoadn phi bao thanh
toan nao.

4. Lei ich cta bao thanh toan:

+Déi véi FACTOR/Ngan hang:

- Cho phép thu lgi nhuan qua phi dich vu va lai
suét.

- Da dang héa cac loai hinh dich vu

- Cho phép st dung tét hon cac ngudn lwc

- So véi viéc c&p han mirc tin dung, NH thich [am
dich vu BTT hon. Vi néu cép vén lwu dong cho
DN, NH phai giam sat rat vat va, trong khi v&i BTT
cac khoan phai thu rét rd, viéc st¢ dung ciing dé rd,
cac DN da chirng minh vé&i NH v& uy tin trén thi
treo'ng khi da ban dwoc hang.
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4. Lei ich cta bao thanh toan:
+Déi v&i nén kinh té:
-Tao méi trwdng kinh doanh én dinh, tao tam Iy
yén tam cho cac doanh nghiép san xuét, kinh
doanh.
- P4y manh hoat dong san xuét, kinh doanh, xuét
nhap khau

9/7/2011

=>Tom lai:

- Bao thanh toan la loai dich vu ca hai bén
cung c6 loi. Nhwng doanh nghiép c6 Igi hon
ngéan hang.

- Khi cung cép dich vu nay ngan hang phai
ganh chiu v& minh nhitng rdi ro khi nguoi
mua mét kha n&ng thanh toan.

5. Han ché cuia bao thanh toan:
= Déi v&i doanh nghiép ban hang:

-Chi phi cao: L&i suét chiét khau cao, chi phi
hanh chinh cao

- Khéng pht hop véi cac doanh nghiép xuét
khau c6 khoan phai thu nha.

- Chi phi trong bao thanh toan gdm phi chiét
khau (c6 thé cao hon lai suat vay ngén han);
Phi hoa héng (Service Fee): chi phi quan ly
sb6 sach ban hang va quan Iy tin dung cla
factor (0,5%-2,5%/nam khoan thanh toan
chuyén nhuong bao gdm ca VAT)
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5. Han ché cuia bao thanh toan:
= Déi v&i cac Factor:

- Nha nhap khau tri hodn hodc mét kha ning
thanh toan (d&c biét trong L/C mién truy doi)

- Viéc tra tién trén hoa don dé dan dén hda
don c6 thé bi lam gia

- Gilra ngwdi ban va ngwdi mua cé thé thong
ddng Itra Factor.
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6. Chirc nang cua Factoring la cung
cép céac dich vu :

- Quan ly s6 sach ban hang va theo dbi

khoan n¢

- Tai tro ngén han

- Bam bao riro

-Thung

-Tw vén

factoring

% Dich vu quan ly sé sach ban hang va theo
d5i khoan phai thu

Factor duy tri sé sach ban hang cho timg khéch
hang theo cac phuong thirc:

» Phuong thirc thu no riéng biét: Mdi khoan phai thu
dugce phan anh bing bing mot don vi riéng biét
tuong ung

« Phuong thirc sé du: Cac khoan ng duoc ghi theo
trat tu thoi gian dén han, viéc thu no dién ra theo
dinh ky, can ctr vao sb du tich liy rong cudi ky
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% Tai trg ngan han:

* Factor thuong tng trude mét phin ngay sau khi
mua cac khoan phai thu

* Ap dung muc l4i suit chiét khéu ddi véi cac img
truge nay

* Phin ¢on lai nhim dy phong rai ro
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Dé xé4c dinh duge mirc d6 tin nhiém cia ngudi mua,
Factor thuong dya vao:

« Hé sb tin nhiém va béo céo

« B0 40 ciia ngan hang va cac t chirc thuong mai
« Phén tich bao céo tai chinh

e Lich str tra ng trude day

» Khao sét khach hang
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+ Dich vu thu no (collection)

K¢é hoach thu no gdm céc budc:

« Factor giri ban sao ké cac khoan phai thu chwa dén
han cho nguoi mua va giri 1énh thu ng khi ching
dén han

« Néu céc khoan phai thu da qua han Factor hdi
thuc

*Factor tién hanh thu thuc phép Iy déi voi cc khoan
no qué han dugc didu chinh bai cac ngudn ludt nhu
Héi phiéu, Ky phiéu, Séc...
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< Dich tw van (Advisory Service)

Pay la dich vu phét sinh tr mbi quan hé bao thanh
toan gitra nha Factor va khéch hang.

Factor cung cdp su hiéu biét v& thi truong, san
phim, gi4 ca v&i tu cach la ngudi mua cho nguoi
ban
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Co sé phap ly ctia Factoring
« CAc giao dich Factoring can tuan tha theo mot
khung phap ly chuan
« CAc Factoring trén thé gi¢i st dung Céng wéc
UNIDROIT théng qua 28/5/1988 tai Canada
« Quy tac chung vé Factoring qudc t& cta hiép
hoi Factoring qudc t& (General Rules For
International Factoring - Factors Chain
International - FCI)
«Tai VN, QD sb 1096/2004/QD-NHNN: Quy ché
vé hoat dong bao thanh toan cla céc td chirc
tin dung
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Co sé phap ly ctia Factoring
Méi quan hé phap ly gitra Factor va ngwdi ban
dwoc didu chinh bdi cac diéu khoan trong hop
ddng bao thanh toan gdm céac yéu té:
(1) Ngw&i Ban cam két ban va Factor cam két
mua cac khoan phai thu v&i cac didu kién va
didu khoan quy dinh trong hop déng bao thanh
toan
(2) Ngwoi ban bao dam réng cac khoan phai
thu la hop 18, kha thi va khdng c6 tranh chép
Nguwoi ban ciing cam két gidi quyét cac tranh
chép, bdi thwong cac thiét hai va cac khoan
khau trir lién quan dén cac héa don da ban cho
Factor
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Co sé phap ly ctia Factoring

(3) Ngwoi Ban déng y rang cac héa don dwoc
mua ban theo diéu kién mién truy doi chi khi c6
sy ddng v ré rang cla Factor hodc trong gidi
han tin dung cho phép cua Factor.

(4) Nguwoi ban phai théng bao viéc chuyén
nhuwong cac héa don cho ngudi mua theo méu
tiéu chuén cta Factor
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Co sé phap ly ctia Factoring

(5) Ngwoi Ban phai cung cép céc ban sao héa
don, phiéu nhan no lien quan dén cac khoan
phai thu cho Factor, Factor cam két chuyén tra
tién thu dwoc cho ngudi ban

(6) Thoi han va phwong thire thanh Iy hop déng
cling dwoc xac dinh rd
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7.Phan loai bao thanh toén

= Bao thanh toan c6 truy doi: Pon vi bao thanh
todn c6 quyén truy doi lai sé tién da tmg trude cho
bén ban hang khi bén mua khéng c6 kha nang hoan
thanh nghia vu thanh toan khoan phai thu.

= Bao thanh toan mién truy doi: Pon vi bao thanh
todn chiju toan bo rui ro khi bén mua hang khéng cé
kha nang hoan thanh nghia vu thanh toan khoan phai
thu.
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= Bao thanh toan c6 thong béo: ngudi mua
dugc théng bao 14 khoan thanh todn tién hang
dugc chuyén nhuong cho don vi bao thanh toan.
= Bao thanh toan khoéng théng bao: ngudi mua
khong biét viéc khoan tién hang minh phai thanh
toan da duoc chuyén cho don vi bao thanh toén.
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Bai tap thiao ludn nhém:
Phén bi¢t Factoring voi
mdt so nghi€p vu tai tro

1.Factoring v&i chiét khau héi phiéu
2.Factoring va tai tro ngan hang
3. Factoring véi bao hiém tin dung

ii. Nghiép vu Forfaiting

9/7/2011
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1. Khai niém:

= Forfaiting 12 dich vu tai tro xuit khau thong qua viéc
chiét khAu c4c khoan phai thu xuét khéu bang héi
phiéu, ky phiéu va cac cdng cu chuyén nhuong khac
v6i diéu kién mién truy doi ngudi ban, tai mot mire 14
suét ¢b dinh va dén 100% tri gi& hop ddng

= Factoring duoc Viét hoa la “bao thanh toan”, con
Forfaiting chua dugc Viét hoéa hoan toan va tam dich
4 “bao thanh toan tuyét déi”
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2. Pic diém:

1)Chuyén héa cac khoan thu trd cham thanh tra
ngay, cai thién kha nang thanh khoan va ludng
tién mat cho nha xuét khau

2) Nha xuét khau tranh dwoc rii ro qudc gia va
rdi ro thj trwong lién quan dén cac khoan phai
thu xuét khdu

3) Nha xuét khdu dwoc tai tro dén 100% tri gia
xuét khau
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2. Dic diém:

4)Khoan tai tro Forfaiting khong con 1a mot khoan ng
trén bang can dbi cua nha xuit khiu, khong lam x4u
di chi tiéu tai chinh

5)Giam dugc rai ro I&i sudt va rui ro ty gia do 1ai suit
¢b dinh va dugc thanh toan ngay

6)Gilip nha xuét khiu mé rong duoc tin dung xuét
khau trung va dai han

7)Nha xudt khau duoc giai phéng khoi viéc quan ly
tin dung

8)Giam chi phi bao hiém tin dung xut khau
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3. No6i dung nghiép vu:

1) Nha xuét khdu ban hang trd cham cho nha
NK tlr 3-5 ndm (ghi s, D/A)

2)Nha nhap khdu ky chap nhan héi phiéu cho
ngudi xuat khiu hwéng

3)Céc héi phiéu dwgc mét ngan hang bao lanh
thanh toan (thwong NH clia phuc vu nha NK)
4)Nha xuét khau ban lai héi phiéu da dwoc bao
lanh cho Forfaitor (thwéng NH cla phuc vu nha
XK) theo 1ai suat chiét khau mién truy doi. Mirc
1&i suét phu thudc vao:

9/7/2011 PGS.TS. Ha Van Hoi - UEB - VNU

9/7/2011

Miic 1ai suét phu thudc vao:

« Ky han cta héi phiéu

» Ddng tién ghi trén héi phiéu

« Hé sb tin nhiém cua ngan hang bao lanh

« Rui ro qudc gia nude ngudi nhap khau

« Mirc I4i sut trung va dai han cua thi truong

5) Nha Farfaitor c6 thé nim giit hdi phiéu dén han
hodc ban lai ching trén thi trudng

9/7/2011 PGS.TS. Ha Van Hoi - UEB - VNU 56

4. Quy trinh nghiép vu

EXPORTER

Héi phiéuda duoc bao lanh JER

IMPORTER

iy
N

1. N&m gitv Héi
phiéu dén han

2. Ban lai HP
trén thi trwong

FORFAITOR AVALLING BANK

gl UBYU NEW 1gnX BUN

10D AN} UgIL NEW 19140 06np Epnaiud 19H
Yue| 08q 9P MNHN ugp 106 naiyd 1o
yue| oeq 20Mp epnaiyd 104
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